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SWAPS Last week was an atrocious week for the Dow Jones
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New Issue Summary

Recent Healthcare Transactions

Issues over $20MM

Week Rating Comp
of sale  $MM lIssuing Authority Borrower ST Type (M/SP/F) Due (20XX) Manager  ineg
|6-Nov 51.6 Lehigh County Good Shepard Group PA Rev --—-/AAA/JAAA 09-27,30-37 MerrillLynch C
5-Nov 95.0 Jacksonville Health Facilities Brooks Health System FL Rev -—-/AIA 11-17,22,38 Merrill Lynch N
5-Nov 52.8 California Stwd Comm Dev Los Angeles Orthopedic Hosp CA Rev ---/BBB+/---  08-30 JP Morgan N
29-Oct  62.2 North Carolina Medical Care Southminster Project NC Rev R e B 16-20,22,37 ZieglerCap N
29-Oct  49.9 Cass County Hospital MO Rev --/BBB-/---  11-17,22,38 Piper Jaffray N
29-Oct  117.0 Hillsborough County IndI H Lee Moffitt Cancer Center FL Rev A3/A-/--- 10-17,22,37 UBS N
22-Oct  30.5 Colorado Health Fac Authority Parkview Medical Center—Refund CO Rev A3/---/--- 09-19,22,29  Wachovia N
22-Oct  38.4 Colorado Health Fac Authority Parkview Medical Center CO Rev A3/---/--- 37 Wachovia N
22-Oct  69.8 Louisiana Public Facilities Authority Lake Charles Memorial Hospital LA Rev —mef==e] == 19,34 Morgan Keegan N
22-Oct  155.0 Maryland Health & Higher Ed Mercy Medical Center MD Rev Baa2/BBB/---  08-42 Merrill Lynch N
22-Oct  26.7 Meeker County Hospital Fac Meeker County Memorial Hospital MN Rev e e 10-17,22,37 Piper Jaffray N

Highlighted AAA Healthcare
Issue Details & Spread

Analysis

Lehigh County, PA| Maturity Yield +/-"AAA" GO

Good Shepard Group| 2009 3.550 0.25

-—--/AAA/AAA| 2010 3.600 0.29

(AJA/---)| 2011 3.700 0.33

Enhanced: Assured Gty| 2012 3.800 0.37

Pricing Date: 11/06/07| 2013 3.910 0.42

$51.645MM Competitive| 2014 4.020 0.46

2015 4.100 0.46

2016 4.180 0.45

2017 4.260 0.44

2018 4.430 0.52

2037 5.060 0.57

*Issuers and borrowers may request SCM to perform a spread analysis on any issue. Call 952-996-0180.

Upcoming Healthcare Transactions

Issues over $20MM

Week Rating Comp
of sale  $MM lIssuing Authority Borrower ST Type (M/SP/F) Due (20XX) Manager INeg
12-Nov  93.5 New York Dorm Auth NYU Hosp Center NY Rev  -—/-/--- 09-27,32,37 Citigroup N
12-Nov  37.8 Louisiana Public Facilities Authority ~Ochsner Cmty Hospital LA Rev A3/A-/-- 15 Citigroup N
12-Nov  25.9 Nacogdoches Health Facilities Timber Springs Retiremnt Com TX Rev  --/--/-- 14 Oppenheimer N
12-Nov  35.9 Nacogdoches Health Facilities Timber Springs Retiremnt Com TX Rev  --/---/--- 15-17,24,42 Oppenheimer N
12-Nov  105.4 Washington Healthcare Facilities VA Mason Medical WA Rev  -/—-/[- 42 Shattuck Hammond N
12-Nov  28.2 Washington Healthcare Facilities VA Mason Medical WA Rev  —/—/[- 7 Shattuck Hammond N
12-Nov  27.3 Palm Beach County Health Facilities Waterford Project FL Rev ---/BBB/-- 15 Ziegler Cap N
19-Nov  121.0 California Stwd Comm Development CA Rev  ---/---/-- Shattuck Hammond N

The foregoing information and opinions are for general information use only and readers should not rely solely on this information, but should undertake their own inquiries and seek third-party advice before making any deci-
sions. Sound Capital does not guarantee their accuracy or completeness, nor does Sound Capital assume any liability for any loss which may result from the reliance by any person upon such information or opinions. The
information herein is not an offer or a solicitation to buy or sell any instrument or to participate in any particular trading strategy. No representation is made that any returns indicated will be achieved or that all relevant factors
have been considered or stated. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice.
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